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7KH�3XUSRVH�RI�WKH�&RQIRUPDWLRQ�+RUVH�&ODVV 

7KH�SXUSRVH�RI�FRQIRUPDWLRQ�FODVVHV��LV�WR�SUHVHUYH�WKH�XOWLPDWH��LGHDO�FRQIRU�
PDWLRQ�RI�VWRFN��W\SH�KRUVHV�E\�VHOHFWLQJ�LQGLYLGXDOV�LQ�WKH�RUGHU�RI�WKHLU�RYHUDOO�
UHVHPEODQFH�WR�WKH�:&+$�&RQIRUPDWLRQ�6WDQGDUG��7KH�VHOHFWLRQ�VKRXOG�EH�
EDVHG�RQ�WKH�PRVW�SRVLWLYH�FRPELQDWLRQ�RI�EDODQFH��VWUXFWXUDO�FRUUHFWQHVV�DQG�
PRYHPHQW��DWWUDFWLYH��KLJK�TXDOLW\��ZHOO-PXVFOHG�ZLWK�DSSURSULDWH�JHQGHU�DQG�
EUHHG-W\SH�FKDUDFWHULVWLFV� 
 

-XGJLQJ�WKH�&RQIRUPDWLRQ�+RUVH 

:KHQ�MXGJLQJ��HYHU\�KRUVH�LQ�WKH�FODVV�ZLOO�EH�DVVHVVHG�LQ�DOLJQPHQW�WR�WKH�
:&+$�&RQIRUPDWLRQ�6WDQGDUG��%DODQFH�LV�WKH�VLQJOH�PRVW�LPSRUWDQW�WUDLW�WR�FRQ�
VLGHU�ZKHQ�VHOHFWLQJ�WKH�PRVW�GHVLUDEOH�LQGLYLGXDO�LQ�DQ\�FODVV��,W�LV�WKH�GXW\�RI�
WKH�MXGJH�WR�FRPSDUH�HDFK�LQGLYLGXDO�EDVHG�RQ�ZKLFK�LV�WKH�PRVW�EDODQFHG��H\H�
DSSHDOLQJ�WKDW�H[KLELWV�WKH�KLJKHVW�FRPELQDWLRQ�RI�SRVLWLYH�WUDLWV��NHHSLQJ�LQ�PLQG�
WKDW�QR�LQGLYLGXDO�LV�SHUIHFW��7KH�LGHDO�&RQIRUPDWLRQ�+RUVH�VKRXOG�QHYHU�EH�
MXGJHG�RQ�RQH�VLQJOH�WUDLW��7KH�MXGJLQJ�VKRXOG�EH�EDVHG�RQ�ZKLFK�LQGLYLGXDO�KDV�
WKH�KLJKHVW�FRPELQDWLRQ�RI�WKH�IROORZLQJ�WUDLWV�RI�EDODQFH��VWUXFWXUDO�FRUUHFWQHVV��
DSSURSULDWH�TXDOLW\��JHQGHU�DQG�EUHHG-W\SH�FKDUDFWHULVWLFV��DQG�KLJK�TXDOLW\�PXV�
FOLQJ�FRPSDUHG�WR�DOO�RI�WKH�RWKHU�LQGLYLGXDOV�LQ�WKDW�FODVV� 

7KH�PRVW�FULWLFDO�SRLQW�WR�FRQVLGHU�ZKHQ�HYDOXDWLQJ�EDODQFH�LV�YLHZLQJ�D�KRUVH�
IURP�WKH�VLGH�SURILOH��)LUVW��GHWHUPLQH�WKH�HTXLYDOHQFH�RI�WKH�OHQJWK�RI�WKH�VKRXO�
GHU�WR�WKH�OHQJWK�RI�WKH�EDFN�DQG�WR�WKH�OHQJWK�RI�WKH�KLS��6HFRQGO\��REVHUYH�WKH�
SURSRUWLRQDO�DQG�HTXLYDOHQW�UHODWLRQVKLS�IURP�WKH�ZLWKHUV�WR�WKH�IORRU�RI�WKH�FKHVW�
WR�WKH�JURXQG��7KH�ILQDO�HYDOXDWLRQ�RI�EDODQFH�LV�WKH�OHYHOQHVV�RI�WKH�WRSOLQH�ZLWK�
WKH�ZLWKHUV�EHLQJ�DW�OHDVW�WKH�VDPH�KHLJKW�DV�WKH�WRS�RI�WKH�FURXS��RU�VOLJKWO\�
KLJKHU��SDUWLFXODUO\�LQ�D�KRUVH�IRXU�\HDUV�ROG�RU�ROGHU��0RGHUDWH�H[FHSWLRQV�DUH�
DFFHSWDEOH�ZKHQ�D�KRUVH�LV�\RXQJ�DQG�JURZLQJ� 

6WUXFWXUDO�FRUUHFWQHVV�LV�WKH�VNHOHWDO�VWUXFWXUH�RI�WKH�KRUVH�DQG�LV�LQFOXVLYH�RI�DOO�
ERQHV�EHLQJ�DW�WKH�SURSHU�DQJOHV�WR�DOORZ�IRU�EDODQFH�DQG�PD[LPXP�VKRFN�DE�
VRUEDQFH�IURP�FRQFXVVLRQ�GXULQJ�SHUIRUPDQFH��%OHPLVKHV�RQ�WKH�OHJV�VKRXOG�
RQO\�EH�FRQVLGHUHG�LI�WKH\�FRQWULEXWH�WR�D�PHFKDQLFDO�RU�VWUXFWXUDO�XQVRXQGQHVV� 

2YHUDOO�DSSURSULDWH�TXDOLW\��JHQGHU��DQG�EUHHG-W\SH�FKDUDFWHULVWLFV�DQG�WKH�
DPRXQW�DQG�GHILQLWLRQ�RI�PXVFOLQJ�VKRXOG�EH�FRQVLGHUHG�DV�D�SDUW�RI�GHWHUPLQLQJ�
WKH�LQGLYLGXDO�WKDW�KDV�WKH�PRVW�SRVLWLYH�FRPELQDWLRQ�RI�GHVLUDEOH�WUDLWV� 
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7KH�:RUOG�&RQIRUPDWLRQ�+RUVH�$VVRFLDWLRQ
V�6WDQGDUG 

7KH�LGHDO�6WDQGDUG�IRU�WKH�:RUOG�&RQIRUPDWLRQ�+RUVH�$VVRFLDWLRQ�LV�D�KRUVH�RI�
VWRFN-W\SH�WKDW�LV�ILUVW�DQG�IRUHPRVW�EDODQFHG��DV�ZHOO�DV�VWUXFWXUDOO\�FRUUHFW��DW�
WUDFWLYH��KLJK�TXDOLW\��DQG�ZHOO-PXVFOHG��7KLV�KRUVH�VKRXOG�EH�V\PPHWULFDO�IURP�
KHDG�WR�WDLO��ZLWK�H\H�DSSHDO�WKDW�LV�D�UHVXOW�RI�WKH�EOHQGLQJ�RI�DQ�DWWUDFWLYH�KHDG��
UHILQHG�WKURDW�ODWFK��ZHOO-SURSRUWLRQHG�ORQJ�WULP�QHFN��ORQJ�VORSLQJ�VKRXOGHU��GHHS�
KHDUW�JLUWK��VKRUW�VWURQJ�EDFN��ORQJ�KLS�DQG�FURXS��7KHVH�FKDUDFWHULVWLFV�VKRXOG�EH�
FRXSOHG�ZLWK�VWUDLJKW��VWUXFWXUDOO\�FRUUHFW�OHJV�DQG�IHHW�WKDW�DUH�IUHH�RI�PDMRU�GHYL�
DWLRQ��7KH�LGHDO�&RQIRUPDWLRQ�+RUVH�VKRXOG�DSSHDU�DWKOHWLF�DQG�EH�XQLIRUPO\�ZHOO-
PXVFOHG�WKURXJKRXW�ZLWK�D�ZHOO-GHILQHG�DQG�PXVFXODU�IRUHDUP��FKHVW��VKRXOGHU��
VWLIOH�DQG�JDVNLQ� 

7KH�KHDG�VKRXOG�EH�VKRUW�ZLWK�D�ZLGH��IODW�IRUHKHDG��VPDOO�UHILQHG�PX]]OH��JHQGHU�
UHODWHG�MDZOLQH�DQG�KDYH�ODUJH��VRIW�H\HV��7KH�HDUV�VKRXOG�EH�VPDOO��VKRUW�DQG�
ZHOO-SRVLWLRQHG�RQ�WKH�KHDG�ZKLOH�VKRZLQJ�DOHUW�H[SUHVVLRQ��7KH�KHDG�VKRXOG�EH�
JHQGHU�VSHFLILF�ZLWK�D�VWDOOLRQ�KDYLQJ�D�GHILQHG�MDZERQH��D�PDUH�KDYLQJ�D�UHDVRQ�
DEOH�VL]HG�MDZERQH�WKDW�LV�QRW�HPSKDVL]HG��DQG�D�JHOGLQJ�KDYLQJ�D�UHDVRQDEOH�
VL]HG�MDZERQH�WKDW�LV�VOLJKWO\�ODUJHU�WKDQ�D�PDUH��EXW�OHVV�WKDQ�D�VWDOOLRQ� 

7KH�QHFN�VKRXOG�EHJLQ�ZLWK�D�FOHDQ��GHILQHG�WKURDWODWFK��7KH�QHFN�VKRXOG�EH�OHDQ�
DQG�ORQJ�LQ�UHODWLRQ�WR�WKH�EDODQFH�RI�WKH�LQGLYLGXDO��F\OLQGULFDO�LQ�VKDSH��DQG�EOHQG�
VPRRWKO\�LQWR�WKH�VKRXOGHU��7KH�FUHVW�RI�WKH�QHFN�VKRXOG�EH�QDUURZ�DQG�FOHDQ�
DFURVV�WKH�WRS��7KH�ERWWRP�RI�WKH�QHFN�VKRXOG�RULJLQDWH�KLJK�RXW�RI�WKH�FKHVW��DQG�
WKH�WRS�RI�WKH�QHFN�VKRXOG�WLH�LQWR�D�SURPLQHQW�ZLWKHU� 

7KH�VKRXOGHU�H[WHQGV�IURP�WKH�SRLQW�RI�WKH�VKRXOGHU�WR�WKH�ZLWKHU��DQG�VKRXOG�EH�
ORQJ—VORSLQJ�DW�D����GHJUHH�DQJOH�RU�OHVV��ZHOO-GHILQHG��WLH�VPRRWKO\�DQG�VHW�
EDFN�ZHOO�LQWR�WKH�ZLWKHU��WKXV�HDVLO\�DOORZLQJ�IRU�D�IXOO�H[WHQVLRQ�RI�D�VWULGH� 

7KH�RYHUDOO�WRSOLQH�VKRXOG�DSSHDU�VWURQJ�DQG�EH�UHDVRQDEO\�VPRRWK��DQG�OHYHO�LQ�
KHLJKW�DW�WKH�WRS�RI�WKH�ZLWKHUV�DQG�FURXS��7KH�ZLWKHU�VKRXOG�EH�SURPLQHQW�DQG�EH�
WKH�KLJKHVW�SRLQW�RQ�WKH�KRUVH¶V�EDFN�DQG�SRVLWLRQHG�DERYH�WKH�KHDUW�JLUWK�DUHD��
7KH�KHDUW�JLUWK�VKRXOG�EH�GHHS�DQG�SURSRUWLRQDO�WR�WKH�OHQJWK�RI�OHJ��7KH�EDFN�DQG�
ORLQ�VKRXOG�EH�VWURQJ�DQG�VKRUW�DV�FRPSDUHG�WR�D�UHODWLYHO\�ORQJ�XQGHUOLQH��DQG�WLH�
VPRRWKO\�LQWR�WKH�FURXS��7KH�FURXS�VKRXOG�EH�ORQJ�DQG�VPRRWK�WXUQLQJ��ZLWK�D�ZHOO
-SODFHG�WDLO�VHW� 

7KH�OHJV�VKRXOG�EH�FRUUHFWO\�DOLJQHG�DQG�VTXDUH�XQGHU�WKH�ERG\��7KH\�VKRXOG�EH�
IUHH�RI�EOHPLVKHV�ZLWK�DGHTXDWH�VL]H�RI�ERQH�DQG�IHHW��DQG�KDYH�VORSLQJ�SDVWHUQV�
WKDW�FRUUHVSRQG�ZLWK�WKH�DQJOH�RI�WKH�VKRXOGHU��7KLV�DOORZV�IRU�PD[LPXP�VKRFN�
DEVRUEDQFH�IURP�FRQFXVVLRQ�GXULQJ�SHUIRUPDQFH� 
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)URQW�/HJ�� 

)URQW�YLHZ—$�VWUDLJKW�OLQH�VKRXOG�UXQ�IURP�WKH�SRLQW�RI�WKH�VKRXOGHU�WKURXJK�
WKH�FHQWHU�RI�WKH�IRUHDUP��NQHH��SDUDOOHO�WR�WKH�FDQQRQ�ERQH��ZLWK�WKH�OLQH�H[�
WHQGLQJ�WKURXJK�WKH�FHQWHU�RI�WKH�IHWORFN��SDVWHUQ�DQG�WRH�RI�WKH�KRRI� 

6LGH�9LHZ-�$�VWUDLJKW�OLQH�VKRXOG�UXQ�WKURXJK�WKH�FHQWHU�RI�WKH�UDGLXV�LQ�WKH�
IRUHDUP��NQHH��FDQQRQ�ERQH��DQG�IHWORFN�ZLWK�WKH�OLQH�H[WHQGLQJ�VWUDLJKW�WR�WKH�
EXOE�RI�WKH�KRRI� 

 

 

%DFN�/HJ� 

5HDU�YLHZ�–�$�VWUDLJKW�OLQH�VKRXOG�UXQ�IURP�WKH�HQG�RI�WKH�KLS�WKURXJK�WKH�FHQ�
WHU�RI�WKH�KRFN�� 

6LGH�YLHZ-$�VWUDLJKW�OLQH�VKRXOG�UXQ�IURP�WKH�WRS�RI�WKH�WDLO�KHDG��VWUDLJKW�GRZQ�
WR�WKH�SRLQW�RI�WKH�KRFN��SDUDOOHO�WR�WKH�FDQQRQ�ERQH��ZLWK�WKH�OLQH�H[WHQGLQJ�
VWUDLJKW�WR�WKH�EXOE�RI�WKH�KRRI��7KH�PXVFOLQJ�VKRXOG�EH�ZHOO-GHYHORSHG��GH�
ILQHG��DQG�LQ�VL]H�UHODWLRQVKLS�WR�WKH�VNHOHWRQ��IUDPH�DQG�VL]H�RI�WKH�LQGLYLGXDO� 

&KHVW-�:KHQ�YLHZHG�IURP�WKH�IURQW��WKH�FKHVW�VKRXOG�EH�SURSRUWLRQDO�LQ�ZLGWK�
WR�WKH�UHDU��WLH�KLJK�LQWR�WKH�QHFN��DQG�EH�YHU\�GHHS��JUHDWHU�WKDQ���LQFKHV�LQ�D�
KRUVH�WKDW�LV�WZR�\HDUV�RU�ROGHU���7KH�FKHVW�PXVFOLQJ�VKRXOG�KDYH�REYLRXV�
GHILQLWLRQ�ZLWK�DQ�LQYHUWHG�GHHS��9�� 

)RUHDUP-�7KH�IRUHDUP�VKRXOG�EH�EXOJLQJ�DQG�ZHOO-GHILQHG��WLH�KLJK�DQG�
VPRRWK�WR�WKH�FKHVW�DQG�VKRXOGHU��DQG�WKHQ�EOHQG�GHHS�DQG�VPRRWKO\�WR�WKH�
NQHH� 

6KRXOGHU-�7KH�VKRXOGHU�PXVFOH�VKRXOG�EH�EXOJLQJ�DQG�ZHOO-GHILQHG��DQG�WLH�
VPRRWKO\�LQWR�WKH�EDUUHO� 

6WLIOH-�7KH�VWLIOH�PXVFOH�VKRXOG�EH�YHU\�ZLGH�DQG�PRVW�LPSRUWDQWO\�EH�WKH�ZLG�
HVW�SRLQW�ZKHQ�YLHZHG�IURP�WKH�UHDU��7KHUH�VKRXOG�EH�D�VLJQLILFDQW�DPRXQW�RI�
EXOJH��WRQH��DQG�GHILQLWLRQ�RI�WKH�VWLIOH�PXVFOH��DV�ZHOO�DV�EH�ORQJ�DQG�ORZ-
W\LQJ�ZKHQ�YLHZHG�IURP�WKH�VLGH�DQG�UHDU��7KH�VWLIOH�PXVFOH�IURP�WKH�VLGH�
VKRXOG�EH�HTXLYDOHQW�WR�WKH�OHQJWK�RI�WKH�VKRXOGHU�DQG�WR�WKH�OHQJWK�RI�WKH�
EDFN��H[FOXGLQJ�WKH�H[WUD�PXVFOH�WKDW�H[WHQGV�RXW�EH\RQG�WKH�HQG�RI�WKH�KLS�
DQG��WDLO�KHDG� 

*DVNLQ-�7KH�JDVNLQ�PXVFOH�VKRXOG�EH�EXOJLQJ�DQG�GHILQHG�RQ�ERWK�WKH�LQVLGH�
DQG�RXWVLGH��7KH�JDVNLQ�PXVFOH�VKRXOG�WLH�KLJK�DQG�VPRRWK�LQWR�WKH�VWLIOH��DQG�
EOHQG�LQ�ORZ�DQG�VPRRWK�WR�WKH�KRFN�MRLQW� 
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����/DPHQHVV�–�2EYLRXV�/DPHQHVV�LV� 

&RQVLVWHQWO\�REVHUYDEOH�DW�D�WURW�XQGHU�DOO�FLUFXPVWDQFHV� 

0DUNHG�QRGGLQJ��KLWFKLQJ�RU�VKRUWHQHG�VWULGH� 

0LQLPDO�ZHLJKW-EHDULQJ�LQ�PRWLRQ�DQG�RU�DW�UHVW�DQG�LQDELOLW\�WR�PRYH� 

����3DUURW�0RQNH\�0RXWK�–�GHILQHG�DV�QR�RFFOXVDO�FRQWDFW�EHWZHHQ�WKH�XSSHU�
DQG�ORZHU�FHQWUDO�LQFLVRUV� 

����&U\SWRUFKLG�–�&U\SWRUFKLGLVP�LQ�D�VWDOOLRQ�WKDW�LV���\HDUV�RI�DJH�RU�ROGHU�
ZKHUH�WKHUH�LV�HYLGHQFH�RI�RQO\�RQH�WHVWLFOH�SUHVHQW� 

����,QFRUUHFW�3DWWHUQ�–�DOO�FRQWHVWDQWV�WKDW�GR�QRW�FRPSOHWH�WKH�SUHVFULEHG�SDW�
WHUQ�FRUUHFWO\� 

([FHSWLRQ��&RQWHVWDQWV�LQ�DOO�<RXWK�'LYLVLRQV��,QWHUPHGLDWH�1RQ-3UR�'LYLVLRQ�
DQG�/LPLWHG�1RQ-3UR�'LYLVLRQ�WKDW�GR�QRW�FRPSOHWH�WKH�SUHVFULEHG�SDWWHUQ�DUH�
QRW�WR�EH�SODFHG�RYHU�DQ\�FRQWHVWDQW�WKDW�FRPSOHWHV�WKH�SDWWHUQ�FRUUHFWO\��EXW�
ZLOO�QRW�EH�GLVTXDOLILHG� 

����6HWWLQJ�8S�,QVSHFWLRQ�–�$OO�FRQWHVWDQWV�WKDW�GR�QRW�JHW�WKHLU�KRUVH�VHW�XS�DQG�
VWDQGLQJ�VWLOO�IRU�LQVSHFWLRQ�ORQJ�HQRXJK�WR�DOORZ�IRU�SURSHU�LQVSHFWLRQ�RI�DOO�IRXU�
VLGHV� 

([FHSWLRQ��&RQWHVWDQWV�LQ�DOO�<RXWK�'LYLVLRQV��,QWHUPHGLDWH�1RQ-3UR�'LYLVLRQ�
DQG�/LPLWHG�1RQ-3UR�'LYLVLRQ�WKDW�GR�QRW�JHW�WKHLU�KRUVH�VHW�XS�DQG�VWDQGLQJ�VWLOO�
IRU�LQVSHFWLRQ�ORQJ�HQRXJK�WR�DOORZ�IRU�SURSHU�LQVSHFWLRQ�RI�DOO�IRXU�VLGHV�DUH�QRW�
WR�EH�SODFHG�RYHU�DQ\�FRQWHVWDQW�WKDW�FRPSOHWHV�WKH�VHW�XS�DQG�LQVSHFWLRQ��EXW�
ZLOO�QRW�EH�GLVTXDOLILHG� 
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0DMRU�IDXOWV�LQ�%DODQFH� 

6WHHS�VKRXOGHU 
/RQJ�EDFN 
:HDN�ORLQ 
6KRUW�FURXS 
6WHHS�FURXS 

 

0DMRU�)DXOWV�,Q�%DODQFH�&RQWLQXHG�2Q�1H[W�3DJH 
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0DMRU��)DXOWV�,Q��%DODQFH�&RQWLQXHG�� 

:HDNQHVV�EHKLQG�WKH�ZLWKHUV 

6KDOORZ�KHDUW�JLUWK 

([WUHPHO\�VKRUW�RU�ORQJ�OHJV�LQ�UHODWLRQ�WR�WKH�KHDUW�JLUWK 

([WUHPHO\�XQOHYHO�IURP�ZLWKHUV�WR�FURXS 

([WUHPHO\�GLVSURSRUWLRQDWH�ZLWK�WKH�VKRXOGHU��EDFN�RU�VWLIOH�EHLQJ�JUHDWO\�GLIIHU�
HQW�LQ�OHQJWKV�ZKHQ�YLHZHG�IURP�WKH�VLGH� 
 

0LQRU�)DXOWV�LQ�%DODQFH�� 

0RGHUDWH�VORSH�WR�WKH�VKRXOGHU 

6OLJKWO\�ORQJ�LQ�WKH�EDFN 

6OLJKWO\�ZHDN�LQ�WKH�ORLQ 

6OLJKW�VWHHSQHVV�WR�WKH�FURXS 

6OLJKW�URXQGLQJ�RI�WKH�FURXS 

6OLJKW�ZHDNQHVV�RU�GLS�EHKLQG�WKH�ZLWKHUV 

6OLJKWO\�VKDOORZ�LQ�WKH�KHDUW�JLUWK 

6KRUWHU�OHJV�RU�ORQJHU�OHJV�WKDQ�GHSWK�RI�KHDUW�JLUWK 

6OLJKWO\�XQOHYHO�IURP�ZLWKHUV�WR�FURXS 

6OLJKWO\�GLVSURSRUWLRQDWH�ZLWK�WKH�VKRXOGHU��EDFN�RU�VWLIOH�EHLQJ�GLIIHUHQW�OHQJWKV�
ZKHQ�YLHZHG�IURP�WKH�VLGH 
 

0DMRU�)DXOWV�LQ�6WUXFWXUDO�&RUUHFWQHVV� 

6WHHS�VKRXOGHU�WKDW�RQO\�DOORZV�IRU���RU�OHVV�LQFKHV�RI�GHSWK�RI�FKHVW 

/RQJ�EDFN�WKDW�JLYHV�WKH�DSSHDUDQFH�RI�EHLQJ�PXFK�ORQJHU�WKDQ�VKRXOGHU�
OHQJWK�DQG�KLS�OHQJWK�ZKHQ�YLHZHG�IURP�WKH�VLGH 

:HDN�EDFN�WKDW�JLYHV�WKH�DSSHDUDQFH�RI�EHLQJ�PXFK�PRUH�WKDQ���LQFKHV�IURP�
WKH�WRS�RI�WKH�ZLWKHUV 

)URQW�OHJV�IURP�WKH�IURQW�ZKHQ�WKH�NQHH�MRLQW�LV�REYLRXVO\�WR�WKH�LQVLGH�RU�RXW�
VLGH�RI�D�VWUDLJKW�OLQH 



ϳ 

0DMRU�)DXOWV�,Q�6WUXFWXUDO�&RUUHFWQHVV�&RQWLQXHG� 

)URQW�OHJV�IURP�WKH�IURQW�ZKHQ�WKH�IHWORFN�MRLQW�LV�REYLRXVO\�GHYLDWHG�WR�WKH�LQVLGH�
RU�RXWVLGH�RI�D�VWUDLJKW�OLQH 

)URQW�OHJV�IURP�WKH�IURQW�ZKHQ�WKH�KRRI�LV�VHYHUHO\�GHYLDWHG�WR�WKH�LQVLGH�RU�RXW�
VLGH�RI�D�VWUDLJKW�OLQH�SRVVLEO\�FDXVLQJ�LQWHUIHUHQFH�ZKHQ�WUDFNLQJ 

)URQW�OHJV�IURP�WKH�VLGH�ZKHQ�WKH�NQHH�LV�IRUZDUG�RI�D�VWUDLJKW�OLQH�DQG�FDQ�QHYHU�
FRPH�FORVH�WR�ORFNLQJ�LQWR�D�VWUDLJKW�OLQH 

)URQW�OHJV�IURP�WKH�VLGH�ZKHQ�WKH�NQHH�LV�DQ\ZKHUH�EHKLQG�D�VWUDLJKW�OLQH�RU�UH�
IHUUHG�WR�DV�FDOI�NQHHG 

)URQW�OHJV�IURP�WKH�VLGH�ZKHQ�WKH�SDVWHUQ�LV�GLUHFWO\�DERYH�DQG�UXQV�VWUDLJKW�IURP�
WKH�SDVWHUQ�MRLQW�WR�WKH�KRRI�ZLWK�OLWWOH�RU�QR�DQJOH 

5HDU�OHJV�IURP�WKH�UHDU�ZKHQ�WKH�SRLQW�RI�WKH�KRFN�LV�REYLRXVO\�WR�WKH�LQVLGH�RU�
RXWVLGH�D�VWUDLJKW�OLQH�UXQQLQJ�IURP�WKH�SRLQW�RI�WKH�KLS 

5HDU�OHJV�IURP�WKH�UHDU�ZKHQ�WKH�KRRYHV�DUH�REYLRXVO\�GHYLDWHG�WR�WKH�LQVLGH�RU�
RXWVLGH�RI�WKH�VWUDLJKW�OLQH�IURP�WKH�SRLQW�RI�WKH�KLS 

5HDU�OHJV�IURP�WKH�VLGH��ZKHQ�WKH�KRFN�MRLQW�LWVHOI��RQO\�ORRNLQJ�DW�WKH�KRFN�MRLQW��
LV�DQ\WKLQJ�JUHDWHU�WKDQ�D�����GHJUHH�DQJOH�RU�OHVV�WKDQ�����GHJUHHV 

0LQRU�)DXOWV�LQ�6WUXFWXUDO�&RUUHFWQHVV� 

6WHHS�VKRXOGHU�WKDW�DOORZV�IRU�VRPH�GHSWK�RI�FKHVW��EXW�QRW�DW�WKH�SURSHU���GHJUHH�
DQJOH 

/RQJ�EDFN�WKDW�LV�ORQJHU�WKDQ�WKH�VKRXOGHU�RU�KLS�OHQJWKV�ZKHQ�YLHZHG�IURP�WKH�
VLGH 

:HDN�EDFN�WKDW�LV�OHVV�WKDQ���LQFKHV�IURP�WKH�WRS�RI�WKH�ZLWKHUV�WR�WKH�EDFN��EXW�
VWLOO�VKRZV��ZHDNQHVV 

)URQW�OHJV�IURP�WKH�IURQW�ZKHUH�WKHUH�LV�D�VOLJKW�GHYLDWLRQ�RI�WKH�NQHH�MRLQW�WR�WKH�
LQVLGH�RU�RXWVLGH�RI�D�VWUDLJKW�OLQH 

)URQW�OHJV�IURP�WKH�IURQW�ZKHUH�WKHUH�LV�D�VOLJKW�GHYLDWLRQ�RI�WKH�NQHH�MRLQW�WR�WKH�
LQVLGH�RU�RXWVLGH�RI�D�VWUDLJKW�OLQH 

)URQW�OHJV�IURP�ZKHUH�WKH�IHWORFN�MRLQW�LV�GHYLDWHG�WR�WKH�LQVLGH�RU�RXWVLGH�RI�D�
VWUDLJKW�OLQH 

)URQW�OHJV�IURP�WKH�IURQW�ZKHQ�WKH�KRRI�LV�GHYLDWHG�WR�WKH�LQVLGH�RU�RXWVLGH�RI�D�
VWUDLJKW�OLQH��EXW�QRW�VHYHUH�HQRXJK�WR�LQWHUIHUH�ZKHQ�WUDFNLQJ 

)URQW�OHJV�IURP�WKH�VLGH�ZKHQ�NQHH�LV�VOLJKWO\�IRUZDUG�RI�D�VWUDLJKW�OLQH�DQG�FDQ�
ORFN�LQWR�D�VWUDLJKW�OLQH 



ϴ 

0LQRU�)DXOWV�,Q�6WUXFWXUDO�&RUUHFWQHVV�&RQWLQXHG�� 

)URQW�OHJV�IURP�WKH�VLGH�ZKHQ�WKH�NQHH�LV�RQO\�VOLJKWO\�EHKLQG�WKH�YHUWLFDO�RU�
VOLJKWO\�FDOI�NQHHG 

)URQW�OHJV�IURP�WKH�VLGH�ZKHQ�WKH�SDVWHUQ�KDV�VRPH�DQJOH�IURP�WKH�SDVWHUQ�MRLQW�
WR�WKH�KRRI��EXW�QRW�HQRXJK�DQJOH�WR�JLYH�SURSHU�FRQFXVVLRQ 

5HDU�OHJV�IURP�WKH�UHDU�ZKHQ�WKH�SRLQW�RI�WKH�KRFN�LV�WR�WKH�LQVLGH�RU�RXWVLGH�RI�D�
VWUDLJKW�OLQH�UXQQLQJ�IURP�WKH�SRLQW�RI�WKH�KLS 

5HDU�OHJV�IURP�WKH�UHDU�ZKHQ�WKH�KRRYHV�DUH�GHYLDWHG�WR�WKH�LQVLGH�RU�RXWVLGH�RI�
D�VWUDLJKW�OLQH�IURP�WKH�SRLQW�RI�WKH�KLS 

5HDU�OHJV�IURP�WKH�VLGH�ZKHQ�WKH�KRFN�MRLQW�LWVHOI��RQO\�ORRNLQJ�DW�WKH�KRFN�MRLQW��
WKDW�LV�VOLJKWO\�RXWVLGH�WKH�ERXQGDULHV�RI�LGHDO�ZKLFK�YDU\�IURP�����WR�����GH�
JUHHV 

5HDU�OHJV�IURP�WKH�VLGH�ZKHQ�WKH�SDVWHUQ�MRLQW�KDV�VRPH�DQJOH��EXW�ODFNV�WKH�
FRUUHFW�DQJOH�WR�JLYH�SURSHU�FRQFXVVLRQ 

 

0DLRU�)DXOW�LQ�4XDOLW\��*HQGHU�RU�%UHHG-7\SH�&KDUDFWHULVWLFV� 

([FHVVLYHO\�ORQJ�KHDG��5RPDQ�QRVH 

3LJ�H\HG 

([FHVVLYHO\�QDUURZ�EHWZHHQ�WKH�H\HV� 

([FHVVLYH�EXOJH�EHWZHHQ�WKH�H\HV� 

([FHVVLYHO\�/RQJ�(DUV��)ORSS\�HDUV 

3RRU�VHW�HDUV�RU�HDUV�ZLWK�EDG�H[SUHVVLRQ 

 

0LQRU�)DXOWV�LQ�4XDOLW\��*HQGHU�RU�%UHHG-7\SH�&KDUDFWHULVWLFV� 

/RQJ�+HDG 

6PDOO��EXOJH�EHWZHHQ�WKH�H\HV� 

1DUURZ�EHWZHHQ�WKH�H\HV 

6PDOO�H\HV� 

/RQJ�HDUV���2IIVHW�HDUV��3LQ�(DUV� 

([FHVVLYHO\��VPDOO�QRVWULOV 



ϵ 

0DMRU�)DXOWV�LQ�0XVFOLQJ� 

&KHVW�PXVFOLQJ�WKDW�DSSHDUV�DV�D�ZLGH�IODW�RU�QR�9 

&KHVW�PXVFOLQJ�WKDW�DSSHDUV�WR�EH�OHVV�WKDQ���LQFKHV�IURP�WKH�QHFN�FKHVW�MXQFWLRQ�
WR�WKH�IORRU�RI�WKH�FKHVW�ZKHQ�YLHZHG�IURP�WKH�IURQW 

6KRXOGHU�PXVFOLQJ�WKDW�DSSHDUV�WR�EH�OHVV�WKDQ�KDOI�WKH�OHQJWK�RI�WKH�EDFN�RU�VWLIOH�
ZKHQ�YLHZHG�IURP�WKH�VLGH 

)RUHDUP�PXVFOLQJ�WKDW�KDV�OLWWOH�RU�QR�EXOJH�RU�GHILQLWLRQ 

)RUHDUP�PXVFOLQJ�WKDW�IDLOV�WR�WLH�LQ�KLJK�ZLWK�QR�EOHQGLQJ�WR�WKH�FKHVW�RU�NQHH 

6WLIOH�PXVFOLQJ�WKDW�DSSHDUV�PRUH�QDUURZ�WKDQ�WKH�WRS�RI�WKH�KLS�ZKHQ�YLHZHG�IURP�
WKH�UHDU�JLYLQJ�DQ�DSSHDUDQFH�RI�EHLQJ��DSSOH�EXWWHG� 

6WLIOH�PXVFOLQJ�WKDW�DSSHDUV�IODW�ZLWK�OLWWOH�RU�QR�GHILQLWLRQ 

6WLIOH�PXVFOLQJ�WKDW�DSSHDUV�WR�EH�OHVV�WKDQ�KDOI�WKH�OHQJWK�RI�WKH�EDFN�RU�H[WUHPHO\�
VKRUW�ZLWK�QR�OHQJWK�ZKHQ�YLHZHG�IURP�WKH�VLGH 

*DVNLQ�PXVFOLQJ�WKDW�KDV�OLWWOH�RU�QR�EXOJH�RU�GHILQLWLRQ 

*DVNLQ�PXVFOLQJ�WKDW�IDLOV�WR�WLH�LQ�KLJK�ZLWK�QR�EOHQGLQJ�WR�WKH�VWLIOH�RU�KRFN 

0LQRU�)DXOWV�LQ�0XVFOLQJ� 

&KHVW�PXVFOLQJ�WKDW�DSSHDUV�WR�KDYH�DQ�LQYHUWHG�9��EXW�ODFNV�WKH�GHSWK�RI�KLJK�
TXDOLW\�PXVFOLQJ 

&KHVW�PXVFOLQJ�WKDW�DSSHDUV�PRUH�WKDQ���LQFKHV�LQ�GHSWK�IURP�WKH�QHFN�FKHVW�MXQF�
WLRQ��EXW�ODFNLQJ�WUXH�KLJK�TXDOLW\�GHSWK�RI�FKHVW 

6KRXOGHU�PXVFOLQJ�WKDW�LV�SURSRUWLRQDO�LQ�OHQJWK�ZKHQ�YLHZHG�IURP�WKH�VLGH��EXW�QRW�
HTXLYDOHQW�WR�WKH�EDFN�DQG�VWLIOH 

)RUHDUP�PXVFOLQJ�WKDW�KDV�GHILQLWLRQ��EXW�ODFNV�WKH�EXOJH�RI�KLJK�TXDOLW\�PXVFOLQJ�� 

)RUHDUP�PXVFOLQJ�WKDW�WLHV�LQ�DQG�EOHQGV�LQWR�WKH�FKHVW�DQG�NQHH��EXW�ODFNV�WKH�
EXOJH�DQG�GHILQLWLRQ�RI�WUXH�KLJK�TXDOLW\�PXVFOLQJ� 

6WLIOH�PXVFOLQJ�WKDW�DSSHDUV�WR�KDYH�GHILQLWLRQ��EXW�ODFNV�WKH�EXOJH�DQG�ZLGWK�RI�WUXH�
KLJK�TXDOLW\�PXVFOLQJ� 

6WLIOH�PXVFOLQJ�WKDW�DSSHDUV�VKRUWHU�ZKHQ�YLHZHG�IURP�WKH�VLGH�LQ�FRPSDULVRQ�WR�
WKH�EDFN�DQG�FKHVW��EXW�LV�VWLOO�SURSRUWLRQDO� 

*DVNLQ�PXVFOLQJ�WKDW�KDV�GHILQLWLRQ��EXW�ODFNV�WKH�EXOJH�RI�KLJK�TXDOLW\�PXVFOLQJ� 

*DVNLQ�PXVFOLQJ�WKDW�WLHV�LQ�DQG�EOHQGV�LQWR�WKH�VWLIOH�DQG�KRFN��EXW�ODFNV�WKH�EXOJH�
DQG�GHILQLWLRQ�RI�WUXH�KLJK�TXDOLW\�PXVFOLQJ� 



ϭϬ 

)URQW�/HJ�$OLJQPHQW 

����LQ�WKH�LOOXVWUDWLRQV�RQ�RSSRVLWH�SDJH�LV�LGHDO�DOLJQPHQW�IURP�WKH�VLGH����
,GHDO�EHFDXVH�LW�XWLOL]HV�WKH�WRWDO�FROXPQ�RI�ERQH��WHQGRQ��PXVFOH�DQG�
OLJDPHQWV�WR�DEVRUE�WKH�FRQFXVVLRQ�DOO�WKH�ZD\�GRZQ�WR�WKH�IHWORFN�WKDW�
LV�DW�WKH�FRUUHFW�DQJOH�DQG�XVHG�DV�D�VKRFN�DEVRUEHU���$QG���³WKH�OLQH�RI�
FRQFXVVLRQ�FRPHV�GRZQ�WKH�OHJ�WR�WKH�EXOE�RI�WKH�KHHO��QRW�DW�WKH�PLG�
GOH�RI�WKH�IRRW´� 

&RPSDULQJ�WKH�RWKHU�LOOXVWUDWLRQV���� 

����LV�D�KRUVH�WKDW¶V�RYHU�DW�WKH�NQHH�ZKLFK�LV�HDV\�WR�LGHQWLI\���<HV��D�
IDXOW�EXW�EHFDXVH�WKH�NQHH�LV��PDGH�WR�EHQG�IRUZDUG�LW�LV�QRW�DV�EDG�DV� 

����WKDW�LV�EDFNZDUGV���D�IDXOW�ZH�FDOO�FDOI-NQHHG��� 

8QIRUWXQDWHO\�����DQG�����LV�RIWHQ�SUHIHUUHG�LQ�KDOWHU�FODVV�SODFLQJV�
RYHU�����EHFDXVH�WKH�KRUVH�RYHU�LQ�WKH�NQHH�DQG�VKDNLQJ�LV�PRUH�REYL�
RXV���� 

����LV�D�KRUVH�WKDW�LV�WRR�VWUDLJKW�LQ�WKH�SDVWHUQ�DQG�\RX�FDQ�VHH�WKDW�
WKH��OLQH�RI�FRQFXVVLRQ�FRPHV�GRZQ�WKH�OHJ�WR�WKH�PLGGOH�RI�WKH�KRRI�
ULJKW�ZKHUH�WKH�QDYLFXODU�ERQH�LV�ORFDWHG���7KDW�LV�WKH�SULPDU\�UHDVRQ�D�
VWUDLJKW-VKRXOGHUHG��VWUDLJKW�SDVWHUQHG�KRUVH�JHWV�QDYLFXODU�GLVHDVH���
EHFDXVH�KH�DEVRUEV�PRVW�RI�FRQFXVVLRQ�ULJKW�WKURXJK�WKH��FHQWHU�RI�WKH�
IRRW�ZKHUH�WKH��QDYLFXODU�ERQH�LV�ORFDWHG� 

1XPEHU����LV�D�KRUVH�WKDW�LV�FDPSHG�XQGHU�LQ�IURQW����� 

1XPEHU����LV�FDPSHG�RXW� 

1XPEHU����LV�D�KRUVH�WKDW�KDV�VPDOO�FDQQRQ�ERQH�LQ�UHODWLRQVKLS�WR�WKH�
UHVW�RI�KLV�OHJ���� 

1XPEHU����LV�D�KRUVH�WKDW�LV�³WLHG�LQ´�EHORZ�WKH�NQHH��� 

 



ϭϭ 



ϭϮ 

9LHZLQJ�)URP�7KH�)URQW�� 

,OOXVWUDWLRQ�����LV�LGHDO�DOLJQPHQW�IURP�WKH�IURQW��� 

$�KRUVH¶V�IURQW�OHJV�VXSSRUW�����RI�KLV�WRWDO�ERG\�ZHLJKW�VR�FRUUHFW�
DOLJQPHQW�LV�FULWLFDO�WR�PDLQWDLQ�VRXQGQHVV���� 

���LV�D�KRUVH�WKDW�LV�EDVH-ZLGH���WKLV�KRUVH�KDV��H[FHVVLYH�SUHVVXUH�RQ�
LQVLGH�RI�NQHH�DQG�ZLOO�EH�SURQH�WR�VSOLQWV����� 

��LV�WKH�SLJHRQ-WRHG�KRUVH�������LV�D�KRUVH�WKDW¶V�ZLGH�DQG�PRVW�OLNHO\�
QRW�PXFK�RI�DQ�DWKOHWH�������LV�D�KRUVH�WKDW�LV�EDVH�QDUURZ� 

�����LV�RII-VHW�DW�WKH�NQHHV�DQG�EDVH�ZLGH���� 

�����LV��WKH�µEHQFK-OHJJHG´�KRUVH���7KLV�KRUVH�ZLOO�OLNHO\�KDYH�VRXQGQHVV�
SUREOHPV�LI�VWUHVVHG� 



ϭϯ 



ϭϰ 

-XGJLQJ�WKH�FRQIRUPDWLRQ�KRUVH�LV�D�SRVLWLYH�HYDOXDWLRQ�RI�EDODQFH��VWUXF�
WXUDO��FRUUHFWQHVV��SURSRUWLRQDO��GHILQHG�PXVFOLQJ��H\H�DSSHDO�DQG�EUHHG�
DQG�JHQGHU�FKDUDFWHULVWLFV���7KH�LGHDO�FRQIRUPDWLRQ�KRUVH�LV�D�KRUVH�WKDW�
VLPSO\�SXW�LV�WKH�PRVW�DWWUDFWLYH�KRUVH�LQ�WKDW�FODVV�RQ�³WKDW�SDUWLFXODU�GD\´�
DQG�QHYHU�EDVHG�RQ�VL]H�RU�FRORU����%HORZ�VHH�RXU�:&+$�6WDQGDUG�LQ�FRO�
RUV�RI�RXU�%UHHG�$IILOLDWHV��7KH�FODVV�VKRXOG�QHYHU�EH�SODFHG�RQ�RQH�VLQ�
JOH�WUDLW�EXW�UHZDUG�KRUVHV�WKDW�SRVVHVV�WKH�KLJKHVW�QXPEHU�RI�TXDOLW\�
WUDLWV��LQ�WKH�JUHDWHVW�FRPELQDWLRQ��FRPSDUHG�WR�DOO�WKH�RWKHU�KRUVHV�
LQ�WKH�FODVV��� 

 

 



ϭϱ 

&/$66�352&('85( 

 D���2QO\�WKH�H[KLELWRU�DQG�WKH�KRUVH�DUH�WR�EH�DOORZHG�WR�HQWHU�WKH�DOOH\ZD\�
DFFRUGLQJ�WR�WKH�HVWDEOLVKHG�GUDZ�RU�ZRUNLQJ�RUGHU��7KHUH�ZLOO�EH�QR�WUDLQHUV��SDU�
HQWV�RU�JURRPV�ZLWK�WKH�H[KLELWRU�RU�KRUVH�RQFH�WKH�H[KLELWRU�EUHDNV�WKH�SODQH�RI�WKH�
DOOH\ZD\�RU�LQ�VLJKW�RI�MXGJHV�LV�DUHQD�VHW�XS�LV�DOORZDEOH�  

 E���(DFK�H[KLELWRU�DQG�KRUVH�PXVW�FRPSOHWH�WKH�SUHVFULEHG�SDWWHUQ��7KH�
SDWWHUQ�LV�DV�IROORZV��+RUVHV�ZLOO�ZDON�WR�WKH�MXGJH�RQH�DW�D�WLPH��$V�WKH�KRUVH�DS�
SURDFKHV��WKH�MXGJH�ZLOO�VWHS�WR�WKH�ULJKW��OHIW�RI�WKH�KRUVH��WR�HQDEOH�WKH�KRUVH�WR�WURW�
VWUDLJKW�WR�D�FRQH�SODFHG����IHHW�DZD\��$W�WKH�FRQH��WKH�KRUVH�ZLOO�FRQWLQXH�WURWWLQJ��
WXUQ�WR�WKH�OHIW�DQG�FRQWLQXH�WURWWLQJ�XQWLO�LW�UHDFKHV�WKH�QH[W�FRQH� 

 F���$IWHU�WURWWLQJ��KRUVHV�ZLOO�EH�OLQHG�XS�KHDG�WR�WDLO�IRU�LQGLYLGXDO�LQVSHFWLRQ�
E\�WKH�MXGJH��7KH�MXGJH�VKDOO�LQVSHFW�HDFK�KRUVH�IURP�ERWK�VLGHV��IURQW�DQG�UHDU��$OO�
VWDOOLRQV�DQG�PDUHV�ZLOO�EH�LQVSHFWHG�IRU�SDUURW�PRXWK�RU�PRQNH\�PRXWK��$OO�VWDO�
OLRQV���\HDUV�RI�DJH�RU�ROGHU�ZLOO�EH�LQVSHFWHG�IRU�FU\SWRUFKLGLVP� 

 G���/RRVH�KRUVH�–�$Q\�KRUVH�WKDW�EHFRPHV�GHWDFKHG�IURP�LWV�KDQGOHU�DQG�
LV�QR�ORQJHU�XQGHU�FRQWURO�PD\�EH�GLVTXDOLILHG��KRZHYHU�WKH�UXOHV�RI�WKH�HYHQW�DQG�
GHFLVLRQ�RI�VKRZ�PDQDJHPHQW�ZLOO�WDNH�SUHFHGHQFH���,I�WKH�LQLWLDO�KRUVH�H[KLELWLQJ�
SRRU�PDQQHULVPV�FDXVHV�RWKHU�H[KLELWRUV�WR�ORVH�WKHLU�KRUVH��RQO\�WKH�LQLWLDWLQJ�
KRUVH�PD\�EH�GLVTXDOLILHG�� 

 H���'LVUXSWLYH�KRUVH�–�$Q\�KRUVH�WKDW�LV�GLVUXSWLYH��D�GDQJHU�WR�WKH�H[KLEL�
WRU��RWKHU�H[KLELWRUV�RU�KRUVHV�PD\�EH�GLVTXDOLILHG�DW�WKH�MXGJH¶V�GLVFUHWLRQ� 

 

 

 

 



ϭϲ 

0,66,21�$1'�9,6,21�67$7(0(17 
 

7KH�:RUOG�&RQIRUPDWLRQ�+RUVH�$VVRFLDWLRQ
V�PLVVLRQ�VKDOO�EH�WR�XQLWH�
IRU�WKH�SXUSRVH�RI�VWLPXODWLQJ�IDLU�DQG�FRPSHWLWLYH�RSSRUWXQLWLHV�IRU�HQ�
WKXVLDVWV�RI�WKH�FRQIRUPDWLRQ�KRUVH��ZKLOH�SURWHFWLQJ�WKH�ZHOIDUH�DQG�
LQWHJULW\�RI�WKH�KRUVH�WKURXJK�UHVSRQVLEOH�VWHZDUGVKLS� 
 

:H�VWULYH�WR�SUHVHUYH�DQG�SURPRWH�WKH�YDOXH�RI�FRUUHFW�FRQIRUPDWLRQ�
LQ�WKH�HTXLQH�LQGXVWU\�� 
 
:H�EHOLHYH�WKDW�FRUUHFW�FRQIRUPDWLRQ�VHUYHV�DV�WKH�IRXQGDWLRQ�WR�WKH�
KRUVH¶V�DELOLW\�WR�VXFFHVVIXOO\�SHUIRUP�LQ�DQ\�GLVFLSOLQH� 

:H�DUH�FRPPLWWHG�WR�SURWHFWLQJ��SUHVHUYLQJ��DQG�SURPRWLQJ�WKH�FRQIRU�
PDWLRQ�VWDQGDUG�RI�WKH�KRUVH�DQG�WR�FRQVWDQWO\�SXUVXH�JURZWK�LQ�RXU�
LQGXVWU\� 

 

5HYLVHG�(GLWLRQ��)DOFRQ����� 


